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Mint Wireless completes $1.5m placement
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By Dylan Bushell-Embling (CFO World)

Mobile payment solution developer Mint Wireless CFOWorld has completed a $1.5 million share
placement.

The placement to institutional investors was priced at $0.09 per share, a 10% discount to Monday's
closing trading price.

It will be accompanied by a share purchase plan, priced at the lower of $0.10 or a five-day weighted
average trading price.

Mint Wireless said the proceeds of the placement and SPP will be used to fund the deployment of micro-
remittance terminals through the operations acquired from the purchase of a controlling stake in
Malaysia's J&C Pacific in March.

Mint CEO Alex Teoh said the placement was supported by the seller in this transaction, Insas
Technology.

Earlier this month, Mint announced it had entered into an option agreement to acquire the remaining
49% of J&C Pacific if its profit and the MNW share price exceed certain targets.

MNW shares stayed unchanged on Tuesday at $0.100.

The placed shares are scheduled to be allotted on July 4, and the shares issued under the SPP should
commence quotation on August 3.

Tags: Alex Teoh, ASX:MNW, Insas, Mergers and acquisitions, Mint Wireless, Share placement

Top10 Accounting Software Business-Software.com/Accoy
2011 Top 10 Accounting Software Rankings Report
+ Free Buying Guide

Our Lowest Sgreads. Ever. www.cmcmarkets.co.uk/lowest-¢
From just 0.9pts and 1% Margin UK100 - US30 -
GER 30 - NDAQ100

Online Accounting www.agilla.com
Need a new accounting solution? Call us today 020
7098 9881

Saqe Project Manaqement Coretime.com/Project-Managem
Improve ROI through Sage Coretime Management.
Get a Free Demo now

Related Links

No links are available.

Submit link for this topic

Related Articles

e Mint Wireless plans $1.3m Malaysian acquisition
e CSG completes $40m share placement
o Mint Wireless announces TBS Enterprise Mobility deal

o Mint Wireless signs partner deal in Europe

Nine Investing Mistakes You Should Avoid in 2011 FISHER INVESTMENTS UK
If you have a £250,000 portfolio, download the guide by Forbes columnist and money manager Ken Fisher. It's called
“Nine Ways to Avoid Investment Mistakes”. Even if you have something else in place right now, it still makes sense to
request your guide! Click Here to Download Your Guide
Governance Tech Jobs Search cfoworld
Featured

o 7 Dirty Consultant's Tricks

® Accounting Software Guide

o Getting the non-executives on board

o Porter's 5 Forces and Supplier Power

* How to fix Five Thorny Excel Problems

>

CFO Directory

[0l General Ledg SapphireOne
Paya How to enter a Cash
Vend- ¢lnvo, * Payment

Cred. "Memo Entering a Cash Payment

Vendor ,...nal
Vendor Payment

Search CFO Directory

Find products by company | category

Latest Jobs
F Credit Analyst WA
F Office Manager NSW
F Assistant Accountant SA
C Auditors Needed NSW
F Business Analyst NSW
Show all jobs
Topics

Insolvencies climb 10% in April

MobileActive to shift focus to B2B division

Mint Wireless completes $1.5m placement

MyNetFone forecasts slight FY11 profit
growth

Transol buys into Digistore International

DWS acquires cloud financial services
company

o e-Pay Asia receives higher buyout offer

28/06/2011 11:45



CFO - Mint Wireless completes $1.5m placement http://www.cfoworld.com.au/news/534251/mint-wireless-com...

o Mint Wireless (ASX:MNW) partners with Motorola o Peninsula Energy makes $15m placement
e My ATM forges JV with coffee franchise
Comments ¢ Qantas expects up to $550m pre-tax profit
for FY11
Leave Comment
Login to post a comment. . .
Discussions

o This is not meant as a backlash against the
cloud, I see great value in cloud solutions
given the right curcumstances. Businesses
should understand that ... Should my business
be in the Cloud? »

Perhaps you mean the share price rose to
0.100 as in 10cents...... not $1.00 FST-Oracle

- £1:4 lawsuit settled: ipernica »
T“”’i :‘;’qu:’ bank's Sg;’:rsg:;ﬁ:?:r% ot CGOI'D:I."!: co e Some great points made in this article.

Scalability, cost, features, support and
upgrades are all of major importance when
looking at new business accounting
software. ... SMB Accounting Software Buying
Guide »

That Panasonic is a cordless phone system. I
got the brochure in the mail today. They
look pretty cool although I am sure they are
... MyNetFone signs exclusive VoIP deal with
Panasonic »

There's also reports of improper speed
readings due to the shape of a car. In the UK
they tested 5 different vehicles and all of ...
Redflex recalls red light cameras on Hume Hwy »

Media Releases

e SOLID EDGE ST4 DELIVERS NEW TOOLS
TO HELP MACHINE DESIGNERS AND
ENGINEERS DEVELOP BETTER
PRODUCTS FASTER

CA Labs and Royal Melbourne Institute of
Technology win Australian Government
Grant for Research into Insider Threat

Specialist information security consultancy,
Pure Hacking challenges software
developers to build secure software

Paid parental leave and flood levy tools in
Reckon’s latest payroll software

Numara® Software Recognized by its
Customers with Service Desk Institute
Supplier of the Year Award

... More Media Releases

Sign up for CFO email news

Enter your email address -

Sign in

Username Password

Username eeccccce

Sign up or Forgot password -

CFO Highlights

CFO Highlights «123>»

2 0of 3 28/06/2011 11:45



CFO - Mint Wireless completes $1.5m placement

30f3

Latest News From CIO

ClOs have lost the battle
against 'bring your own
technology’

Australian developers take
advantage of Google's Cloud
Project management: 4 ways
to manage your budget

Implementing territories in
CRM systems

The leadership formula: 1Q +
EQ+SQ-EGO

Latest News From ARN

Lulzsec: A Short History of
Hacking

Channel boss first Internode
customer switched on to NBN
in Willunga

Queensland Health staff to
pay back overpayments

HP launches new
Government Secure Cloud
Services

US court refuses violent
video games ban

Latest News From TW

http://www.cfoworld.com.au/news/534251/mint-wireless-com...

NBN impetus traced back to
‘asset rich' Telstra

Fixing Sydney Uni IT 'train
wreck' takes cars off roads
Australian financial services
sector lags UK, US for Green
IT

In pictures: Celebrating 100
years of IBM

Android tips: 7 ways to get
around your phone faster

Contact us | Privacy Policy

Buying guides

Latest Products

T

|Time management tips

ihmmrwnﬂnﬂm

Featured Whitepaper

Cloud Services: Using
Virtual Private Clouds
to Improve Business
Agility

This paper discusses the
enterprise viewpoint of what
makes up a "private cloud" and
the investments being made in
private cloud from an Australian
perspective. This paper also
highlights how Optus Business
are helping organisations
overcome their business issues
by adopting Cloud.

Buying guides

Latest Products

Copyright 2011 IDG Communications. ABN 14 001 592 650. All rights reserved.
Reproduction in whole or in part in any form or medium without express written permission of IDG Communications is prohibited.

28/06/2011 11:45



