
Voluntary Administrators of Bocar Services'Pty Ltd
(Administrators Appointed) invite expressions of interest for the
purchase of the Business and assets ol the Bocar Group ot
companies.

Key highlights include:
. Key supplier of aluminum bullbars and bumpers to 0EM's.
. Approximately S44m turnover in FY08 with strong growth

over FY06 and FY07.
. Advanced manufacturing plants in Burleigh Heads,

Queensland P) and Condell Park, Sydney.
. Innovative Design and Engineering Team.

Urgent expressions of interest close:
27th March 2fi)9
To obtain a Confidentiality Agreement and Information
Memorandum, please contact Mr Grant Austin on
+61 3 8663 6128 or email gaustin@grantthorntonvic.com.au.

Grant Thornton Australia Ltd
Level 2, 215 Spring Street
Melbourne VIC 3000
T (03) 8663 6000
F (03) 8663 6333

. E info@grbntthorntonvic.com.au
www. grantthornten,com.au

ffi GrantThornton

SIow payers leaditg to hot collars
illa* Fenton-lones

"Take a deep breath," seems to
be the advice for small businesses
frustrated at customerswho fail
topayupontime

Mobile payment provider
Mint Wireless asked Sensis to
suwey the financial management
experiences of 18fi) small- to
medium-sized ent€rprises.

Almost one infive losttleir
temper with a customer over
slow pa1mrcnt, although tle lack
of historical data meant itwas
not possible to determine if this
was the norm or aworsening
sym.ptom of the drop in business.

Mintrs survey followed the
worrying newsfrom Dun &
Bradstreet in late January that
businesses were under pressure

as a blow-out in trade payment
days hit business cash flow.

Businesses averaged
56.5 days to settle accounts in
the December 2008 quarter, tle
highest level recorded since
2001 and an increase of four
days over a l2-month period,

"eselding 
to D&B's quarterly

trade payments analysis.
Meanwhile, in Mint's survey

of financial temper tantrums,
NSW and Victoriawonthe
aggression stakes. In both states,
22 per ceinrt of SMEs mnfessed to
having gonespare with
slow-payingclients. Only 12 per
c€Nrt in Western Aushalia
admitted losing conhol with
debtors, though thisis likelyto
change as the impact of lay-offs
inthe resourcessector ib felt

Separate research from D&B
noted that almost 600O
Australian firms failed during
2008. Those firms that were
smaller (five to 19 employees)
and younger (newto 4years
old), and also those based in WA
andthose inthe mining industry,
had tle most significant rises.

"For smaller organisations, it
can only take a few customers
lagging with pa)ment to cause
cash flow headaches and place
stresson the ongoing viability
of the business, " Mint Wireless
chief executive Alex Teoh savs.

Workingcapital - the amoirnt
of cash tiedup in accounts
receivable, inventory and
accounts payable - willbe the
leading iszue for man Jr f usinesses
in the months ahead as they frght

deteriorating market conditions,
business turnaround specialist
Michael Fingland of Vantage
Perforrnance says.

"Any improvement in working
capital is beneficiat whether the
funds areusedto paydown debt
firnd capital expenditure, satisfy
seasonal cash requirements or
firrther invest in research and
development" Mr Fingland said.

However, with D&B finding
that the number of companies
mlsd d s high risk of financial
distess in 2009 rose 12 per cent in
February from a year ago and
26 per cent on 2007, the chances
of more angryvoices on the
phone line is a distinct possibility.
D&B alsoreported a 40 per cent
increase in debt referrals ir
January and February.
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Brisbane:
Monday 30th March
Melbourne:
Friday 3rd Aprit

SMSFs-Goping with a Ghanging Landscape

John.Mcllroy
Chief Executive 0fricen Multiport

Understanding the specialist legal and taxation issues around SMSFs is vital in growinE your
investments for a secure financial future. Hear what potentiat changes lie ahead as part of the
Government reviews of tax and super. and learn how to maximise the value of your SMSF.

Sydney:
fuesday 31st March

Session times:-10am-12pry 
or 6pm-8pm

Sponsorii'

Bro'ught to you by

To registel or for more,information, call 1800 032 577
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